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Instructions : 1. Answer all five units.

Q. No. 1.
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Q. No. 2.

b)
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2. One essay type and short note is compulsory from
each Unit.

Figures to the right indicate marks.

- 4. Answers should be written either in English or Kannada
completely.

5. Use simple calculator only.

@

UNIT - |

Explain the law of diminishing marginal utility. Marks : 10
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Explain the scope of Micro Econorﬁic_s, its limitations and ;
uses. Marks : 10
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Write a short note on ‘Problem of Choice’. Marks : 6
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Write a short note on ‘Consumer's Surplus’. Marks : 6
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UNIT = I

What is price elasticity of demand ? Explam its types with

the help of diagram. Marks : 10
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Q. No.2. a) Explain the law of demand with the help of a diagram. Marks : 10
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Q. No. 2. b) Write a short note on ‘reasons for downward sloping of
demand curve. Marks : 6
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Q. No. 2. b) Methods of measuring price elasticity of demand. Marks : 6
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Q. No. 3. a) Explain the various cost concepts. Marks : 10
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Q. No. 3. a) Explain the law of variable proportions. Marks : 10
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Q. No. 3. b) Write a note on ‘economies of scale’. Marks : 6
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Q. No. 3. b) Write a short note on ‘Revenue’. Marks : 6
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UNIT = IV

Q. No. 4. a) How is price and output determined under monopoly
competition ? Explain. Marks : 10
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How is price and output determined under perfect
competition ? Explain.
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Write a short note on Duopoly market.
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Write a short note on waste in monopolistic competition.
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UNIT -V

Explain marginal productivity theory of distribution.
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What is interest ? Explain the loanable fund theory of
interest.
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Write a short note on ‘Innovation theory of profit'.
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Write a short note on ‘Wage Differentials’.
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